Value Homes Realtech Pvt. Ltd.

IRECTORS' REPORT

To
The Members,

The Directors have the pleasure in presenting this Annual Report of M/S VALUE HOMES
REALTECH PRIVATE LIMITED along with the Audited Financial Statements for the financial
year ended March 31, 2024,

1. FINANCIAL PEREORMANCE:

The financial performance of the company for the year under roview are as follows:
 {Rupees in Thousands)

[ Particulars Financial Year | Financial Year
2022-2024 2022-2023
(FY 2024) (FY 2023)
(fs.) (Rs.)
Revenue from Qperations - -
Other Income - o
Total Income - .
Operating Expenditure 1.56 2,07
Depreciation and Amortization Expense = &
Total Expenses — 156 2,07
Profit/(Loss) for the year before Finance Cost & (1,56) (2,07)
Tax
Finance Costs - 11
| Profit/(Loss) for the year before Tax (1,56) (2,18)
Tax Expense - =
Profit/{Loss)for the year after Tax (1,56) (2,18)
Profit/{Loss} brought forward from previous years (2,96) (77)
Add: Balance of Securities preminm - -
Balance carried forward to Reserve & Surplus (.52} (2,96)

2. STATE OF COMPANY AFFAIRS AND FUTURE QUTLOOK:
The Company is engaged in the business of Development of Residential and Commercial
complex. During the year under review, there was no change in nature of the business of the

Company.

Continuous Efforts are being made by the company for better prospects and developments in
the years to follow. VALUE HOMES REMTECH PVT. LTD. B e
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The ﬁut!mﬁzed Share Capital of the Company as on March 31, 2024 was Rs. 15,00,000/-
comprising of 1,50,000 equity shares of Rs, 10/- each,

The Issued and Paid-up Capital of the Company as on March 3 1, 2024 was Rs, 1,00,000/-
compriging of 10,000 equity shares of face value of Rs. 10/- each.

*. TRANSFEH TO RESERVES:

The closing balance of the retained earnings of the Company as on FY 2024, after all
Appropriation and adjustments was Rs. (4519217

5. DIVIDEND;

In order to conserve resources, the Board does not recommend any final dividend for the
financial year ended March 31, 2024,

The provisions of Section 125(2) of the Companies Act, 2013 shall not be applicable as there
Was no unpaid or unclaimed dividend due to be transferred to the Investor Education and
Protection Fund during the year under review.

7. EXTRACT OF ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Act, the Annual Return as on
March 31, 2024 is annexed hereto and forms part of this report.

During the FY 2024, the Company has not made any Rights Issue or Preferentis Allotment of
Securitips,

The Company has put in place adequate internal financial controls with reference ta the
financial statements. The Management periodically reviews the financial performance of your
Company against the approved plans across various parameters and takes necessary action,
wherever necessary. The management periodically reviews various control pur in place in
respect ol different financial heads,

10. DEPOSITS FROM PUBLIC;

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 ("the Act”) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the year under review, Hence, the requirement
for furnishing of details of deposits which are not in compliance with the Chapter V of the Act
is not applicable.
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During the financial year under review, the Company has not Blven any loans or Euarantees,

made any investments or provided any security under Section 186 of the Companies Act,
2013,

13. VIGIL MECHANISM;

The company is not required to establish vigil mechanism for directors

and employees to
Teport genuine concerns,

in accordance with the provisions of the Companies Act, 2013, Rules issued
there under,

The details of the related party transactions as

required under Accounting Standard-18 are
set out in Additional infg

rmation’s and disclosures, forming part of this financial statement,

The Form AOC -2 pursuant to Section 134(3) (h) of the Companies Act, 2013 read with Rule
8(2) of 20 the Companies (Accounts) Rules, 2014 is set out to the Board's Report.

15. REPORTING OF FRAUDS:

During the year under review, there have been no fra

uds reported by the Statutory Auditors
of the Company under Section 143(12) of the Act.

There a
would impact the Boing concern status of the
disclosure pursuant to Rule 8 (5] (vii) of Compan

Company and Its future operations. Hence,
ies (Accounts) Rules, 2014 is not required,

17.
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18. STATUTORY AUDITORS;:

At the AGM held on 30th September, 2023, the Members approved the appointment / re-
appointment of M/s G K LODHA & CO, Chartered Accountants, (Firm Registration No,
329866E), as Statutory Auditors of the Company for a period of five years from the conclusion
of that AGM til] the conclusion of the AGM to be held in the Financial Year 2028.

19, AUDITORS REPORT:

The notes on financial sta tement referred to in the Auditor's Report are self-explanatory and

do not call for any further comments, There were no qualification made by the Statutory
Auditors in their report for the year ended March 31, 2024.

The provisions related 1o the Secretarial Audit under Section 204 are not applicable to the
Company,

22. PARTICULARS OF EMPLOYEES:

Being an unlisted company, provisions of Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 are not applicable to your Company.,

zlﬂmiwﬂmmmw

The Company takes immense pride in the hard work, commitment, competence, layalty and
unfailing dedication shown by its employees in all areas of business, HRD Department acts as a
facilitator between the Management and the Staff in ensuring clear lines of communication on
the Company’s policies, procedures and issues related to Human Resources and provides a
clear set of guidelines to employees on their terms and conditions of employment as
enumerated in the Service Manual, The ethos of the Company is based on a strong ethical valye

Pursuant to Section 134 (3) () read with Section 134 (5) of the Companies Act. 2013, your
Directors state that:

a) In the preparation of the annual accounts for the year ended March 31, 2024 the
departures from the same.

b) The directors have selected such accounting policy and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the Company as at March 31, 2024 and of the Profit and
Loss of the Company for that period.
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€) The directors have taken proper and sufficient care for the maintenance and adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting other
irregularities.

d) The directors have prepared the Annual Accounts on 3 “going concern” hasis.

€) They have laid down internal financial controls to be followed by the Company and such
internal financial controls are adequate and Operating effectively.

The provisions of Section 149 pertaining to the appointment of Independent Directors are not
applicable on the Company.

The management of the company has always been conscious about the importance of
conservation of energy at all the stages of operational level and ensure that adequate steps
and measures are taken by the Company from time to time to minimize the energy
conservation wherever possible by fntrod ucing energy efficient equipment’s.

The company takes from time to time into action any new technology which would be
otherwise helpful in cost reduction, productive development or increase in quality of
products or services,

mmmﬁmw

There has been no Foreign Exchange Earnings and Outgo during the year under review and
Company comply with the relevant provisions,

The meetings of Board of Directors of the Company were held § times during the year under
review le. on 22nd June 2023, z8th September 2023, 12th December 2023, 15th
February, 2024 and 07th Mareh 2024. The said Board Meetings were duly called and held
and requisite notices were issued for such meetings and that the minutes of these meeti
were recorded in the Minutes Book of the Com pany in accordance with the provisions of the
Companies Act, 2013 and the relevant rules there under.
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Held Attended
Kajal Kumar Mallick 5 5
1_ Swapan Kumar Das 5 5
| Kamlesh Banik 5 5
| Rita Banil 5 5

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company,

30. CORPORATE SOCIAL RESPONSIBILITY:

The information required to be disclosed in the matter of CSR as per Rule 9 of Companies
(Corporate Social Responsibility Policy) Rules, 2018 are not applicable to the Company.

Involvement of various types of risks is prone to almost all types of industries and the
management of the company is quite aware of it and is in the process of identification,
assessment and mitigation of such risks. The Company has laid down a comprehensive risk
assessment and minimization procedure for the purpose of reducing the possible business
risks such as project execution, any unforeseen or sudden event, financial risk, environmental

33. THE INSOLYENCY AND BANKRUPTCY CODE, 2016:

Board confirms that there was no proceeding pending under the Insolvency and Bankruptcy
Code, 2016,

Also, there was no instance of one-time settlement with any Bank or Financial Institution
during the year under review,

The directors would like to express their sincere appreciation for the assistance and co-
operation received by the Com pany from banks, government authorities, customers, vendars
and members during the year under review, The directors also wish to place on record their
deep sense of appreciation for the committed services by the Company’s executives, staff and
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employees at all levels for their hard work, solidarity, cooperation and dedication during the
year. The Directors sincerely convey thejr appreciation to customers, shareholders, vendors,
bankers, business associates, regulatory and povernment authorities for their continued
support.

For and on Behalf of the Board of Directors
For M/S VALUE HOMES REALTECH PRIVATE LIMITED

VALUE HOMES REALTECH PVT. LTD. VALLIE HOMES REALTECH PUT 110,
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Kajal Kumar Mallick Swapan Kumar Das
Director Director
DIN: 09104276 DIN: 02081089
Place: Kolkata

Dated: The 22nd Day of August, 2024



FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of section
(Accounts) Rules, 2014,

of the Companies

Nature of contracts/arrangements/ transactions,

Duration of the contracts / arrangements /transactions,
Salient terms of the

Date(s) of approval by the Board.
Amount paid as advances, if any.
Date on which the
tosection 188.

134 of the Act and Rule B(2) of the Companies

to by the company with related
Act, 2013 Including certain arm’s

contracts or arrangements or transactions including the value, if ny.
Justification for entering into such contracts or arrangements or transactions,

special resolution was passed in general meeting as required under first proviso

2. Details of material contracts Or arrangement or transactions at arm's length basis;
(Rupees in Thousands

Kajal Kumar Swapan Kamlesh
51 No. | Nature of Transactons Mallick Kumar Pas | Kumar Banik
Rs. Rs. Rs,
1 Loans Paid 65 E &
2 Loans Recelved 1,450 1,450 -
3 Closing Balance
For and on Behalf of the Board of Directors
For M/S VALUE HOMES REALTECH PRIVATE D
VALUE HOMES REALTECH PVT., LTD. VALUE HOMES REALTECH PVT, LTD.
M’.wﬁfk@mf Hoatmg__ 599,,,# e
. Director
Kajal Kumar i Swapan Kumar Das
Director Director
DIN: 09104276 DIN: 02081089
Place: Kolkata

Dated: The 22nd Day of August, 2024




Form No. MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
MARCH 31, 2024

U70200WB2021PTC243 799

il. | Registration Date

12th March, 2021

iii. | Name of the Company

VALUE HOMES REALTECH PRIVATE
LIMITED

Iv. | Category / Sub-Category of the Company

Company Limited by Shares

V. | Address of the Registered office and
‘contact details

Ramkrlshnapau',r, Gouranganagar,
Aswini Nagar, North 24

Parganas, Deshbandhunagar,
West Bengal- 700159

vi. | Whether listed company

No

vii. | Name, Address and Contact details of
istrar and Transfer Agent, if any

NA

ﬁr. me and Description of
5 ain products / services

i Construction

Sr. | Name And Address CIN/GLN
No. | Of The Company

Holding/ % of Applicable
Subsidiary shares Section
/Associate heid

1. - -

VALUE HOMES REALTECH PVT, LTD.,
ﬂ@af wvam PLlali s,

Diractar
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A. Promoter

1) Indian_

a) Individual/ HUF | - 10000 10000 100 - 10000 | 10000 100 |-
b) Central Govt - - = -

€) State Govt(s)

d) Bodies Co

Any Other

Banks / FI - -

10000 10000 100 10000 | 10000 100 |-

Su h-tptal;AH 1):-

g) NRIs- . : z 5 e : = = -
Individuals

h) Other- - - - - > = - - -
Individuals

|i) Bodies Corp. - - - - - - - - -

Banks / FI - - - - = = z = =

k) Any Other.... - -

) Mutual Funds

) Central Govt

b) Banks / FI - - - - - - - &
d) State Govt(s) - =

) Venture Capital | - - - - - - - = &
li Funds

f) Insurance - - - - - - - - -
Companies

Flis - . = - - - - = =

h) Foreign » - = - = i = " -
Venture
Capital Funds

1) Others (specify) | - - - - - F - A =

| Su b-total (B)(1) |- - - - = . - o =

VALUE HOMES REALTECH PyT, LTD. Vi IE HOMES REALTECH PVT. LTD,
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2. Non
Institutions

) Bodies Corp.
(1) Indian
li) Overseas

11:: Individuals

(I} Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh
(i1} Individual
shareholders
holding nominal
share capital In
excess of Rs 1
lakh

c) Others(Specify)

Sub-total (B)(2)

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total

(A+B+C)

10000

10000

100

ii.. Shareholding of Promoters

o

1.| Kajal Kumar 5000 50.00 |- 2500 25.00
Mallick
2.| Swapan Kumar | 5000 50.00 |- 2500 25.00
Das
3.| Dipayan Halder | - - - 2500 25.00 - 25
4.| Kamlesh Banik | - - - 1250 12,50 |- 12.5
5.| Rita Banlk - = = 1250 12.50 - 12.5
Total 10000 100 s 10000 100 = -
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iii. Change in Promoters’ Shareholding ( please specify, if there is no
change

Sr. Shareholder’s

Shareholding at the Shareholding at the end
No Name '

beginning of the year

hares
1. | Kajal Kumar 5000 50 - 2500 25.0 - (25)
Mallick
2. | Swapan Kumar 2000 50 - 2500 25.0 - (25)
Das
3. | Dipayan Halder - - - 2500 25.0 - 25
4. | Kamlesh Banik - - - 1250 12.5 - 12.5
5. | Rita Banik - - - 1250 12.5 = 11.5
Total 10000 100 - 10000 100 - -

iv. Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs):

sr. Shareholding at the Cumulative Shareholding
no beginning of the year during the year
For Each of the Top 10 |No. of shares % of total  [No. of shares | % of total
Shareholders shares of the [shares of the
At the beginning of the | - - - -
year
Date wise Increase / - - 8 =

Decrease in Promoters
hare holding 'ﬂgm@: the
decrease (e.g. allotment
transfer / bonus/ sweat

quity etc):
At the End of the year - - - =

Wijallet—
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V. Sharehnfdmg of Directors and KMP;

Sr. | Shareholder's Shareholding at the Shareholding at the end
No Name beginning of the year of the year
0. of lg‘n of 4
ares hares es  [hange
_ I J ¢ gy ha ear
1. | Kajal Kumar 5000 2500 25.0 - (25)
Mallick
2, | Swapan Kumar 5000 50 - 2500 25.0 - (25)
Das
3. | Dipayan Halder - - - 2500 25.0 - 25
4. | Kamlesh Banik - - - 1250 12.5 . 12.5
5. | Rita Banik - - - 1250 12.5 = 12.5
Total 10000 100 - 10000 100 - -
V.

Indebtedness of
due for payment

the Company including interest outstanding/accrued but not

Loans | Loans |
excluding
deposits

Indebtedness at the - -
beginning of the

financial year
i) Principal Amount 77,15,700 77,15,700
ii) Interest due but not

paid

i) Interest accrued but
not

Total (I+li+iil) - 77,15,700 - 77,15,700
Change in Indebtedness | - -
during the financial year

- Addition 29,00,000 29,00,000
- _(Reduction) (64,700) (64,700)
Net Change - 28,35,300 - 28,35,200
Indebtedness at the = =

nd of the financial year

) Principal Amount 1,05,51,000 1,05,51,000
i) Interest due but not

paid ill) Interest accrued
but not due

Total (i+ii+iii) - 1,05,51,000 |- 1,05,51,000
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Sl. Particulars of Remuneration Name of MD/WTD/
Manager

1. Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act,

1961

(b) Value of perquisites u/s
17(2) Income-tax Act,

1961

(€) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

2. Stock Option - - - = r
3. Sweat Equity - - = - =
4. Commission = - - = »

- as % of profit
- __others, specify...

5. Others, please specify - - - - -
5. Total (A) - - - - -
Ceiling as per the Act = - - - =
Sl Particulars of Remuneration Name of MD/WTD/ Total
No. Manager Amount

I d 3] - - - - -
- Fee for attending board committee
meetings
- Commission
- Others, please specify
Total (1) S Bl COGET - 1=
* Fee for attending board committee
meetings
+ Commission
* Others, please Specify
Total {21 = =P - =2 S =
Total (B)=(1+2) _ - | e e L) [V -
Total Managerial Remuneration - - - = -
Overall Ceiling as per the Act - - - - -
VALUE HOMES REALTECH PVT. LTD. /A1 UE HOMES REALTECH PV T, LID.
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Particulars of
Remuneration

Key Managerial Personnel

Gross salary

(a) Salary as per
Provisions contained in
section 17(1) of the
Income-tax Act, 1961
(b) Value of
perquisites u/s

17(2) Income-tax

Act, 1961

(c) Profits in lieu of salary
under section

17(3) Income-tax

Act, 1961

Company
Secretary

Total

Stock Option

L)
.

Sweat Equity

-

Commission
= as % of profit
- others, specify...

Others, please specify

5,
6

Total

VI PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type

‘Section
of the
compani
a5 Act

Brief
deﬂrlptin

Details of
Penalty/
Punishment
/

Co unding
fens impioats

/NCLT/Court
1]

| Appeal

made. If
any(giv
a

detalls)

Punishrment

Compounding

B. Directors

Penalty

Punishment

ComEnundlng

C. Other nl'l'lt'.arn In Defau

Penalty

Punishment

Compounding
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G. K. LODHA & Co.

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF M/s VALUE HOMES REALTECH PRIVATE LIMITED

Report on the Audit of Standalone Financlal Statements

We have audited the accompanying financial statements of WS VALUE HOMES REALTECH
PRIVATE LIMITED ("the Company™), which comprise the Balance Sheet as at March 31,
2024, and the Statement of Profit and Loss and statement of changes in equity and notes
to the financial statements, for the year then ended, including a summary of the

significant accounting policies and other explanatory information,

In our epinion and to the best of our information and according to the explanations given
to us, the afaresaid financial statements give the information required by the Companies
Act, 2013 (*Act’) in the manner 50 required and give a true and fair view in conformity

Basis for Opinion

We conducted our audit of the Standalone Financial statements in accordance with the
Stztndards_ on Auditing (SAs), as specified under section 143(10) of the Act. Our

"Auditor's
ents’ section of our
the ‘Code of Ethics'

issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, ang we have fulfilled our other ethical

responsibilities in accordance with these requireme_nts and the Code of Ethics, We

for our audit opinion an the Standalone Finaneial Statements,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financiat statements of the current period, These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the

Company as it is an unlisted company.,

= . = "y "—15-—-_—-,—__._—_:._1—-: r
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Information other than the financial statements and auditors’ report thereon

The Company’s Board of Directors is responsible for the other information. The other
infarmation comprises the information included in the Annual report, but does not include

Our opinion on the Standalone Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is
to read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge abtained in the

performed, we conclude that there s a material misstatement of this other information,
We are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management for the Sta ndalone Financial Statements

a true and fair view of the financial pasition, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act, This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other frregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness af
the accounting records, relevant to the preparation and presentation of the Standalone
Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the Standalone Financial Statements, management s respansible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to abtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but fs not a guarantee that an audit conducted in accordance with




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or efrar, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for gur opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

ability to continue as a going concern. If we conclude that a material uncertainty exists,
We are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

= Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on aur
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those

for the financial year ended March 31, 2024 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such
communication.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) Issued by the
Central Government of India in terms Section 143 (11} of the Act, statement an the
matters specified in paragraphs 3 of the said order are not applicable to the company.,

. As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

(B) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,

(Accounts) Rules, 2014.

(€) On the basis of the written representations received from the directars as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) This report does not include a statement with respect to the adequacy of the internal
financial controls over financial reporting of the Company. As per the amendment (dated
13th June, 2017) to notification number, G.S.R. 464(E) dated the Sth June, 2015; the
said clause is not applicable to the Company.

(8) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

l. The Company does not have any pending litigations which would impact its financial
position.

fi. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

lii. There were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.




Beneficiaries”) by or on behalf of the Company or provide any guarantee, security or the
like to or on behalf of the Ultimate Beneficiaries;

(i). The management has represented that, to the best of ils knowledge and belief. no
funds have been received by the Company from any persans or entities, including fareign
enlities (*Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall: directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries") by or on behalf of
the Funding Party or provide any guarantee, security or the like from or on behalf of the
Ultimate Beneficiaries: and

(iii). Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause {d)(i) and (d)(ii) contain any material misstalement:

- No dividend has been declared or paid during the year by the company.

For GK Lodha & Co
Charfered Accountants

FRN: 329866F

UDIN: 24415671 BKCCSM1875

ek

(CA Gopal Krishna Lodha)
tor
M No.: 415671

18 Rabindra Sarani
Poddar Court, Gate No. 2
§" Floor, Room No. 522

Kolkata - 700 001

Dated : The 22nd Day of August, 2024



VALUE HOMES REALTECH PRI VATE LIMITED

CIN: UT0Z00WRB202 1PTC243799
Rambkrishnapaily, Gouranganagar, Aswini Nagar, North 24 Parganas, Deshbandhunagar, West Bengal- 700159
Rupeas In ‘000
BALANCE SHEET AS ON 315T MARCH 2024
Asat Asat
Particulars e | 31032004 31.03.2023
[ T Re
— o
L EQUITY AND LIABILITIES
(1) Shareholders' funds
(@) Share Capital 3 100 100
(b) Resarves and Surplas + -452 296
(Z) Non-current labllities
(4) Long-term Borrowings 5 10,551 7,716
(b) Other Long-term Liabilities & - =
(c) Long-term-Provision 7
(d) Deferred Tax Liabilities 15 .
() Current llabilities
() Shart Term Borrowings B -~ .
(2] Trade Payahle g . .
[b) Other Current Liabilities 10 253 -299
(<) Short-termi-Provision 11 - -
TOTAL 10,452 7,221 |
11 ASSETS
(1) Non-current assets
(a) Property, Plant and equipment 12 - .
(b] Intangible Assats 12 . -
(c) Capital Work-in-progress 12 - -
(d) Non-Current Investment 13 - -
(e) Long-Term loans and Advances 14 9,500 -
(1) Deffrred Tax Assets 15 -
(2) Current assets
(2] Current Investments 16 - .
(b] Inventories i a7 45
(¢) Trade Recelvables 18 - *
(d) Cash and Cash Equivalents 19 165 176
(€) Short Term Loans and Advances 20 . 7.000
(f) Other Current Asssts 21 5 -
TOTAL 10,452 7221
Overview & Summary of Significant Accounting Policies 1-2
The accompanying Notes 1 to 35 rm an Integral rl:nfﬂml"hum:lnl!ummy_.l
As per our report of even date attached For and en behalf of the Board
For G K Lodha & Co,
Chartered Accountants VALUE HOMES REALTECH PVT. LTD.
FRN: 329866 /4‘ MASKn iy Plaflel—
3 l E Kajal Kumar Malfliwertor
Director
DIN: 09104276
CA Gopal Krishna Lodha

VALUE HOMES REALTECH PVT. LTD

Proprietor '
Membership No: 415671 S.aaTcm- e s
Place: Kolkata :
Dated: 22-08-2024 Swapan Kumar Dagecior
UDIN: 2441567 1BKCCSM1875 Director

DIN: 02081089
18 Rabindra Sarani

Poddar Court, Gate No, 2
5th Floor, Hoom No, 522
Kolkata - 700 001



Ramkrishnapally, Gouranganagar, Asw

VALUE HOMES REALTECH PRIVATE LIMITED
EIN Uv0z00WH2021PTC245990

ini Nagar, North 24 Parganas, Deshbandhunagar, West Bengal- 700159

As per our report of even date attached
For G K Lodha & Co. ;
Chartered Accountants
FRN: 329B66E

CA Gopral Krishna Lodha
Proprietor
Memborship No: 415671
Place: Kolkata

Dated: 22-08-2024

UDIN: 24415671BKCCSM1875

18 Rabindra Sarani
Poddar Court, Gate Ng, 2
5th Floor, Room No. 522
Kolkata - 700 001

Rupees In '000
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED J1ST MARCH 2024
For the year ended | For the Year ended
Particulars "LT 31.03.2024 31.03.2023
Rs._ Rs.
Income:
I [Revenue from Operation a2
il |Other Income 23
1 Total Income (1 + 1) - =
Expenses:
Purchaze of Stock in Trade/ Cost of Material Consumed 24 742
Changes In inventorios of Stock In Trade 25 742
Employee Benefit Expenses 26 - 5
Finance Casts 27 - 11
Depreciation & Amortization Expense 12 - -
Other Expenses 28 156 207
v Total Expenses 156 210
V| Profit before exceptional and extraordinary items and tax (T1] - V) =156 -218
V1 |Add/(Less): Exceptional items - -
Vil Pmﬁtbefuuemﬂnrdinatjimmuudm{v-‘ﬂ] -156 -214
VIII [Add/(Less): Extraordinary items . -
X (Profit before tax (VII- VIII) -156 -218
Tax expense / [benefit);
x |(1) Current tux
(2) Tax of earlier years -
(3) Deferred tax . =
X1 |Profit (Loss) for the period from continuing operations (VII-vIIN) -156 -218
X1 (Profit/(loss) from discontin uing operations - -
X1 [Tax expense of discontin uing operations - .
XIV |Profit/{loss) from Discon tinuing operations (after tax) (X11-X111) - -
XV [Profit (Loss) for the period (X1 + Xiv) 156 218
Earnings per equity share:
XV1 (1) Basic 15,63 -21.82
{2) Diluted -15.63 -21.82
Overview & Summary of Significant Accounting Policies 1-2
The accompanying Notes 1 to 35 form an integral part of the Financial Statements
For and on behalf of the Board

VALUE HOMES REALTECH PVT.LTD.
AR ayad kevwrn Mintlie__

Director

Kajal Kumar Mallick
Director

VALUE HOMES R TERSRS:

SAaTM o
Direct(

Swapan Kumar Das
Director
DIN: 02081089



VALUE HOMES REALTECH FRIVATE LIMITED
EIN: U¥0200WB202 1PTCZ43799

Ramkrishnapally, Gouranganagar, Aswini Nagar, North 24 Parganas, Deshbandhunagar, West Bengal- 700159

VALUE HOMES REALTECH PRIVATE LIMITED (“the Company") was incorporated on 18th April, 2023 for the purpose of
Davelopment of Residential and Commercial complex.

SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of Financial Statements

The financial statements of the Company have been prepared In accordance with the Generslly Accepted Accounting Principles
In India (Indian GAAP) to comply with the Accounting Standards notified under the Companies (Accoun ting Standards) Rules,
2006 (as amended) and the relevant provisions of the Companies Act, 1956, The financial statements have been prepared on
accrual and going concern basis under the historical cost convention and comply In all material respects with the mendatory
Accounting Standards issued by the ICAI

Accounting policies not specifically referred to otherwise be are consistent and in consonance with generally accepted
accounting princi-ples and are those used in the previous year,
Use of Estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered (n the reported amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates used in preparation of the financial

Fixed Assots are stated at cost net of Irrecoverable taxes less accumulated depreciation and impairment loss, if any.

Depreciation and Amortisation

dre recognised only If there is reasonable certainty that they will be realised and reviewed for the appropriateness of their
respective carrying values at each balance sheet date,

VALUE HOMES REALTECH PVT. L'I:D.
/MWMHJE_—
Director
VALLIE HOMES REALTECH BVT. LTD.

Saopan &

Nirgrtewr



CiN: UT0200WHZ02 1PTC243799
Aswinl Nagar, North 24 Parganas, Deshbandhunagar, West Bengal- 700159

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

VALUE HOMES REALTECH PRIVATE LIMITED:
Ramkrishmapally, Gouranganagar,

3: 51 ITAL R in ‘000
Particulars Asat 31.03.2024 Asat31.03.2023
Nomber Ha. Number Rs
(2} Authorised
Equity shares of Rs. 10 each with voting rights 1,50,000 1,500 L,50.000 1.500
(k) Issued, Subseribed and fully pald up
Equiity shares of Rs. 10 each with voting rights 10,000 100 10,000 100
Total 10,000 100 | 10.000 100

() Terms/rights attached 1o equity shares:

The Comgpuny has only one class of equity shares havinga par value of 510 per share, Each
be entted 1o
Proportion to the number of equity shares held
when proposed by the Board of Directors and app

(d) The reconclilation of the mumber of shares I5 58t out below:

equity shares holder is entitled to one vote per share In thes
receive remalning assety of the Sompany after distribution of all
by the shareholders. The wquity sharoholders of the
roved by shareholders in the ensuing Annual General

: Asa£31,03.2024 Asat 31.03.2023 |
e Number s, Numbar Ha
ully Shareg efrlnmin r 16 100 10,000 100
3 Irgued during the year _"M . "‘F .
LEqulty Shares at the mEu}a:tnu 10,000 100 10.600 100
() Dotalls of shires held by each shareholder hiolding more than 5% shares
g [ :;.guuu As ol 31.03.2023
Class of shares / Name of shargholder Numberaf |9 holdingin that]  Number of 6 holding in that
shares held class of shares shares held class of shares
Equity shares with voting rights
L Kajal Kamar Mallick Z,500 25.0 5,000 50
2. Swapan Kumsr Das 2,500 25.0 5,000 a0
3, Dipayan Halder 2,500 250 . .
4. Kamileah Banik 1,250 1.5 - =
5. Rita Banik 250 13,5 -
(1) Detuils of shares held by promoters:
Current Year
Share at nm| Share at ol
Promoter’s Name Particulars —
Number of Number of Change %
vy % of Holding shaves % of Holding
1 mar Malll [Eguiry Shares [NV 10 5,000 50.0 2,500 250 250
Eguiry Shares [NV : 10 50.0 2,500 | 250 -25.0
pauiry Shargy INV: 10 : Z500 }'il_l 25,
Equiry Stares [NV 19] = : 50 P Z
:10] - - 125 125]
ﬁ-hmﬁfr
L and
Promster’s Name Particulan llull:;tl:: 'lb_"ﬂﬂl Numiber of - Change %
sistes %% of Holding shares % ol Holding
e aial Kumar Mallick ——Jouiry Shares [NV 10] 5,000 508 5,000 500
12 Swapan Xymar Das __|Eous 1101 5.000 500 2000 200 =
: RESERVES & SURPLUS —Rupees in 000
Particulurs Asat3L03.2024 Asat31.03.2023
R, Bs.
a) Securities Premium
Opening balance -
Add; Addition during the yesr i
]E!ur-in; balance
b) Profit & Loss A/c
Opaning balange <296 ¥7
]Md: Profit f (Loss) for the year -156 218
Closing balance 452 296
Total VAT T P] Fad ig
VALUE HOMES REALTECH PVT. LIb.

/ﬂ’ Qa‘:ﬂf a' g Padnle—
Director




VALUE HOMES REALTECH PRIVATE LIMITED

Cih: U7 0200WE2Z0Z 1PTC2 43759

Ramkrishnapally, Gouranganagar, Aswini Nagar, North 24 Parganas, Deshbandhunagar, West Bengal- To015%
NOTES FORMING VARY OF THE FINANCIAL STATIMENTS

g
5: LONG-TERM BORROW1NGS Rispess in ‘080
Particilars Asab 11082024 | As ilaul.:tﬁli—[
[T Tk
Loan From Direetor
Kamileah Banlk 7500 1.500
Kajal Kumar Mallizk LS00 115
Swapan Kumar Das 1551 101
~ Total 10.551 7,716
& OTHER mNG-TEEJ_d' QIEEHHH
Partieulars ASat JL03.2024 | Avot 31023037
Other Eﬁm Lisbiliries % =
— Vatal =
Lo
Purticulirs A¥atIL03.2024 | Asut 31033023
= Lona T o B __ SRS
}————lcag Teom Provision =
H: SHORT BORBOWINGS
Particulars Axat 31.02.2024 | Asat 31.03.2023
R R,
rt Term Eo 1 e ]
Total -
B TRADE PAYABLE
Faitiedlers Asat 31.03.2024 | Asat 31032023
s, .
Cruditees for Godds and Services — e
Tatal = -
Carrent Year Trade Fayable
& Outstanding for fallowing periods from due date of payment
Ko, " Less thap 1-2 yeary 2+3 years fors than Tatal
1 year 3 years
I IMSME . + - =
i Jotars - :
@i )Disputed Dues - MEME - . - .
v | Disputed Dues - Othars = F =
Totsl - = 2
Previous Year Trade Fayable
Dm% fellowin % from due date of payment
5.
Particulor Loss than Mosre than
Na. 1 year 1-2 years 2.3 years 3 years Taial
i IMSME - - i
i |Dihers = »
1} Disputed Dues - MEME . . F
bv_|Disputed Dues - Dthers - .
Total - * = -
i OTHER LIARIL
Particalars Asat 31032024 | Asat 31032023
s
Audit Fres Payabla 70 35
Professlenal Tax Payahle | -
ﬂrhrl:.lﬁ [ 181 334
' Total 253 5]
11: SHORT-TERM-PROVISION
Particulars AFal 31.03.2024 | Asat 31032023
Rs, Bs.
Provision fur Incoms Tay
Tatal = =

VALUE Hﬂ\'l:IIE S REALTECH PVT, LID.

W H\Sathg

Director

VALUE HOMES REALTECH PVT. LIQ.

WLJ—

Mavaelen
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VALUE HOMES REALTECH PRIVATE LIMITED
CIN: UT0200WE2021PTC243790
Ramkrishnapally, Gowranganagar, Aswin| Kagar, North 24 Parganas, Deshbandhunagar, West Bengal- 700159

1
13: NON-CURRENT INVESTMENT Rupees in ‘000

Particulars Arat31.02.2024 | Asu J1.03.2023
[y esIrnam = _E!h'_"
Total
14: LONG-TERM LOANS & ADVANCES
_'_"—!_n_.__‘_
Particulars Asat31.03.2024 | Asat31.032023
L — ]
For Malshagrn 2,500 .
For Goyal Sit= 7,000 .
__Tom] 9,500 -
5: DEFFR TAX ASSETS
Piitioutiass Asar31.032024 | Asat31032023
Re, Ry,
Opening Bulance . —]
Add : Dering the : -
A — Yol - -
16 CURK INVESTMENTS
Particulars Asat3IL032024 | As at31.03.2023
Rr, fs.
[nvedlment
Total - z
L7: INVENTORIES
e
P i Avat 30.03.2024 Asat 31032023
R
| stock of Traded Goods 707 45
Total 787 45
18: TRADE RECEIVABLES
AEar31.03.2024 | As at31.03.2023
fis, _RE.
A8: CASH & CASH EQUIVALENTS
Purticulirs Asat 31.03.2024 Asar31.03.2023
R Eh
Balance with Hanks
= Axjs Bank 21 Té
Cash In Hand _ T4 100
& Total 165 176
Z: SHORT LOANS & ADV, CES
Particulars Asat31.03.2034 Asur31.03.2023
5. [[(TH
Advance againgt Lang
For Goyal Site = 7.000
Tutll - 7,000
11 ERCUR
Purticiilars ASat 31.03.2024 As at 31.03.2023
Rg, LT
TOS Receivahle
— Total -

VALUE ROWES REALTECH PV T.L7D.
/@MW Pl e,

VALUE HOMES REALTEGH U L7,

é:.ﬂT;.a,.a. L )




VALUE HOMES REALTECH PRIVATE LIMITED
CIN: U70200WB2021PTC243799

Rambrishoapally, Gouranganagar, Aswinl Nagar, North 24 Parganas, Deshbandhunagar, West Bengal- 700159

mmulmmm

Rupees in 000
22; RE\"EHEE FROM EF[H TION
For the year ended | For the yoar ended
Particulars 31.03.2024 J1.03.2023
Rs s,
[ncome = —
Total .
23: OTHER INCOME
For the year ended | For the year ended
Farticulars 31.03.2024 31.03.2023
Ra. Rs.
ﬂlhl:t |Ilﬂtlme s
Total . .
a4t Purchase of Stock in Trade / Cost MMI Consumed
For the year ended | For the yoar ended
Particulars 31.03.2024 31.03.2023
Purchase (Net of Discount) - —a = 0
Direct Expendes T4l
Total 742
25: CHANGES IN INVENTORIES OF $TOCK IN TRADE
For the year ended | For the year ended
Particulars 31.03.2024 31.03.2023
Rs. Rs.
Opening balznce 45
Closlng Balance 787
Total 742
261 EMPLOYEE BENEFIT EXPENSES
For the year anded | For the year endog
Farticulars 31.03.2024 31.05.2023
Rs. Rs
Salaries & Bonus . =
Director's Remuneration =
Total * -
27: FINANCE COSTS
Far the year ended For ihe year ended
Particulars 31.03.2024 31.03.2023
R Rs.
Bank Charges . 11
Total - 11
28: SELLING & DISTRIBUTION AND OTHER EXPENSES
For the year ended For the year ended
Particulars 31002024 | 31033028 |
i, Ri.
Audie Fess 35 35
ROC Charges 51 .
Professional fee &0 Li
Printing & Stationery 10
Trade License 4 -
Brokerage B 100
General Expenses 5 B
Office Expenses [Purchase Actounts) aH
Professional Tox 3 =
S T AtUEROMES REAHEGHIPVT. LTD.

: Wﬂfdﬂ&-ﬁ
| JALUE HOMES REALTECH PUTSEYY.
Spepas & 5




VALUE HOMES REALTECH PRIVATE LIMITED
CIN: UTUZ00WB20210TC2427090
mmm.hnmmmm Nagar, North 24 Parganas, Deshbandhunagar, West Bengal. 700159

b Emﬂnmtbuhliuumpmﬁad for: Nil

30 Beszd upon Infrermation svallahle with the Campany, there is no balance due 10 vandor covered ynder the Miera, Small and Modium Enterprises Developmens Act. 2006,
Thare Iz no Interest liability alther paid or Payabile under the werms of the sild Aot

31 Earni Por Share: Riipiees in ‘000 [excurt er share fgtire
51 No. Particulars 31.03.2024 3032023

™ Prodit after tax as per Statemant of Profic and Loss sttributable to Equity Sharcholders =8 218

b |Welghtad average number of Equity Shares used ax denominator for calculating EPS 10,000 10,000

& |Basic & Diluted Earnings per share [Rs,) -15.63 -21.82

4 |Fsce Value per Share {Rs) 10 10

roctor
(i} H gar with related Rupess In ‘000
Kajal Kwmar | Swapan Kumar Kamlesh Kumar
5L Nae, Nature of Yrunsactiony Mallick Das Banlk
s Ry, .
1 [Losns Pald 63 .
Z  |Losns Received 1450 1450 +
3 [Closing Bafanes
« Loan O/« L.500 1551 1500

33 Previous yesr's figures have been regrowuped froclussified whersvar hecassary to carrespand with the current year's classification fdisclasure,
34 Additional regulatery information pursuaBt to Minlstry of Company Affalrs Nutification dated Margh 24, 2021

A TMEmdsnﬂllnﬂﬂhHW
Tha Company has no Immovabie Property as on 31st March 2024

B Mnmnm:nmhﬁ:weﬂlunmnmnhpﬂmmﬂmmn and the related parties
There s no Loan /Advance to Promoters, Directars, KMP and the related Parties,

€ Detalls of Benami Property beld

Thera have beag no proceedings indtated or pmd.lnamthltdmn?iwhblﬂngw henami property under the Benam) Trunsactlons (Prohiblisen] and Act. 1988
(45 of 1988) and rule made thereundir,

b Barrowings from banks or financial institutions on the basis of security of Current Assets
The Company has nat avalled any borrowings fram banks or financial nstitations on the basds of Curvent Avaets,

E Wikl Defaulter
The Company has not been declared a wilfal defavlter by any bank ar financial lnsthution or ather lender.

F Relatioaship with Struck aff Companies

The Company has not entered into any ransactions with the companbes struck off ander sestian 248 of the Companles Act, 2013 or sectlon 560 of tha Cornpanies Act,
1956,

& Registration of charges or satisfaction with Reglstrar of Companies (ROC)
N Registration of Charges or Sarisfaction with the registrar of Companies {ROC) desnver with oy the mEtutory period .

H Compliance with number of Layers af
The Company has no subsidinries or investments In other compankes, accordingly mnmllmnemmﬂtnumhwnﬂm preseribed under clause (87 of section 2 of the
Act read with Companies [Restriction an number of Layers) Rules, 2017, are not applicable,

I Complianci with approved Scheme(s) of Arrangements
Thers are no Schome ol Arrangemiehits spproved by the Competent Authority in terms of section 230 o 237 of the Act.

I Corporate Soctal Responsibility [CSH)
The Company s not required to undertake Corparate Social Responsibility (CSR) activities n sceordanor with Section 135 of the Companies Act, 20113,

e -clsias oo irad o vt  Coyp srency o Vieu! Gurency  VALUE ﬁfues HE#HEE; :’fgﬂﬂ.

VALUE HOMES REALTECH P .
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